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Today’s Session 
 Introduction

 Department vs. Financial Aid vs. Student Financial Services

 Cost of Attendance
 Registration and Enrollment Categories

 Loan Types
 Federal and Private Loans

 Timing and Next Steps
 Registration, Billing Notification, Disbursements, Refunds

 Q & A



Money Talk – Who to Contact

 Department 
 Awarding of Institutional Fellowships/Scholarships
 Possible work opportunities 

 Financial Aid 
 Apply Funding to Student Financial Aid Record
 Loan Processing
 Award Federal Work-Study (if eligible)

 SFS – Student Financial Services
 Your University Billing Statement and Student Account
 Collection of Tuition and Fees, including Housing



Cost of Attendance (COA) 
Direct Costs

Tuition and Fees

Health Insurance

Generally these costs are the 
same for all students in a 
program.

Indirect Costs

Living Expenses

Books and Supplies

The Cost of Attendance creates a 
budgeted amount for these costs 
but your individual expenses may 
vary. 

https://www.gsas.columbia.edu/content/cost-attendance-0
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Registration and Enrollment Categories
 In addition to courses, you must register for an Enrollment Category each semester.

 A total of two Residence Units are required for your MA

 International Students:  Student visas require full-time enrollment

 A student who is registered for a full Residence Unit (“RU”) may enroll in four or more courses. 

 Please note: additional tuition is charged per point if registered for more than 20 points per semester.

 A student who is registered for a half Residence Unit may enroll in up to three courses.

 A student who is registered for a quarter Residence Unit may enroll in one or two courses.

https://www.gsas.columbia.edu/content/residence-unit-and-other-enrollment-categories
https://www.gsas.columbia.edu/content/ma-registration

Your Enrollment Category impacts your tuition charge and your overall COA. 
If you have aid, and are planning a change to your enrollment, reach out to our 
office to understand any impact to your eligibility.
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Funding Types – Loan Basics 

*Must be enrolled, eligible, and typically still within the academic year (before the end of a final semester of 
enrollment). Other exceptions based on loan type. 

 Encouraged to apply for full academic year (Fall and Spring) 

 Can apply at any time if financial plans change*

 Not need-based for graduate students

 Interest accrues from the date of disbursement on the disbursed amount

 Can reduce loans if financial situation changes

 Return within 120-days from disbursement on federal loans = 0% fee + 0% interest on 
returned amount 

 Encourage you to only borrow what you need



Funding Types – Loan Options (U.S. Citizens/Permanent Residents)
  

*Must be enrolled in at least 6 credits that are required for your degree in any semester you wish to access federal loans or work-study.  
**Federal loan fees are adjusted every October 1. Interest rate and fee are based on date of first disbursement. 

 Federal Direct Unsubsidized

 No credit check, complete the FAFSA 

 Prior federal loan borrowing at the graduate level 
may not exceed $100,000 (graduate aggregate cap)
 Includes prior Direct Subsidized, Unsubsidized, and Graduate 

PLUS borrowing – even if the debt is paid in full

 Excludes undergraduate borrowing

 Lifetime aggregate cap for all federal borrowing $257,500

 Must enroll in and maintain minimum of 6 credits 
in any semester you wish to borrow

 Capped at $20,500 per academic year, no more 
than $10,250 in any given semester (exceptions 
under SoR)

 Origination fee 1.057% fee (net max amount 
$10,142/semester)

 Fixed interest rate for 2026-2027 8.07%**

 Schedule of Reductions (SoR)
 Beginning with the 2026-2027 academic year, all federal 

loans are subject to proration for less than full-time 
enrollment

 Amount is based on percentage to full-time

 Percentage cannot exceed 100%, Maximum loan is $20,500

 Summer is an optional semester, credits added to numerator 
but denominator remains 24 credits

 If you reduce your enrollment in any semester, you may be 
required to pay back loans previously certified and 
disbursed

Your total Fall and Spring credits (Summer, if applicable)

divided by

24 credits (AY Full Time enrollment)



Federal Direct Unsubsidized Loan – Schedule of Reductions (SoR) 
 

Must be enrolled in at least 6 credits that are required for your degree in any semester you wish to access federal loans or work-study.  

Your total Fall and Spring credits (Summer, if applicable)

divided by

24 credits (AY Full Time enrollment)
Percentage cannot exceed 100%, Maximum loan is $20,500

If you enroll in 15 credits Fall, 15 credits Spring = 24 credits 100% Eligibility

If you enroll in 9 credits Fall, 15 credits Spring = 24 credits 100% Eligibility

100% Eligibility $20,500 = $10,250 Fall + $10,250 Spring

If you enroll in 6 credits Fall, 9 credits Spring = 15 credits 63% Eligibility

63% Eligibility $12,915 = $6,457 Fall + $6,458 Spring

If you enroll in 6 credits Fall, 6 credits Spring = 12 credits 50% Eligibility

50% Eligibility $10,250 = $5,125 Fall + $5,125 Spring



Funding Types – Loan Options (U.S. Citizens/Permanent Residents)
  

*Borrowers have the right to select the lender of their choice. Columbia cannot recommend any specific lender but does maintain a 
suggested lender list available here: https://sfs.columbia.edu/financial-aid/private-loans 

 Private Loans 

 Interest rate may be fixed or variable and may be 
tied to repayment plan

 Most lenders have tiered rate structure

 Fees vary, most are added to the principal 

 Consider a credit-worthy cosigner

 Can borrow up to the COA less other aid (unless 
limited by lender)

 Borrowers have the right to select the lender of 
their choice. Columbia cannot recommend any 
specific lender but does maintain a suggested 
lender list available here: 
https://sfs.columbia.edu/financial-aid/private-
loans 

    

All graduate loan types :

Interest accrues from the date of 
disbursement on the disbursed amount.
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Funding Types – Loan Options (International)  

Private loan suggested lender list: https://sfs.columbia.edu/financial-aid/private-loans

 Home Country
 Government 

 Local Bank

 Student line of credit

 Private
 More options with a U.S. Citizen/Permanent 

Resident credit-worthy cosigner

 Cosigner release

 Interest rate may be fixed or variable and may 
be tied to repayment plan

 Most lenders have tiered rate structure 

 Can borrow up to the financial aid budget less 
other aid (unless limited by lender)

 No-Cosigner Options (Limited)
 Prodigy Finance

 MPower Financing

 Additional lenders may offer no-
cosigner options at a future date. 
 Self-identify to our office if you would like to 

be alerted to new products (September)

 You should make a plan based on the current 
options available.

 The approval letter from a lender is 
typically all that is needed for including 
a loan in the financial sources for your 
I-20 application.
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Application Process – Federal Loans (Work-Study)
 Complete the 2026-2027 FAFSA 

 Be sure to include Columbia University’s school code – 002707

 Complete the Master Promissory Note (MPN) for the Direct Unsubsidized Loan

 Complete Required Entrance Counseling

 Our office will email you a financial aid notification prompting you to log in to the Financial Aid system 
(Netpartner) to accept or decline your Federal Work-Study (FWS) and/or Direct Unsubsidized Loan

 If eligible for FWS, you will be awarded $3,000 for the academic year as an initial award

 Assumes 100% eligibility for the Direct Unsubsidized loan based on a minimum of 24 credits for the academic 
year

 If you will enroll at less-than-full-time status, reach out to our office after receiving this notification to confirm your 
enrollment plan and we will adjust your loans accordingly and send a new notification to accept or decline

 If you are also borrowing a private loan, you will be prompted to complete a Private Loan Certification 
Form (this will be linked in the email notification and available on our Forms for Students website)



Application Process – Private Loans

 Apply to the lender of your choice

 SFS maintains list of suggested lenders via ELM Select

 https://sfs.columbia.edu/content/private-loans

 Complete all required steps for accepting the loan with your lender

 Your lender will send an electronic certification request to Columbia once you have accepted the loan

 Our office will contact you by email to complete the Private Loan Certification Form 
 Once available and/or upon receipt of your lender’s certification request – depending on the timing of your submission
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Financial Aid Record via NetPartner (linked in SSOL)
You do not have a financial aid record until you have received a notification from GSAS 

Financial Aid that your funding has been awarded.

You will receive an error message if attempting to view your record prior to our notification.

 Notification email is sent after loans are certified with instructions on how to log in to NetPartner

Update your ADDRESSES
Enroll in DIRECT DEPOSIT



Financial Aid Record via NetPartner (linked in SSOL)

 You will be prompted to change your password upon your first login

 Upper left corner of landing page Menu is a drop-down

 View Documents to review any missing requirements



Financial Aid Record via NetPartner (linked in SSOL)

 Select Accept Awards to View the COA and Award Information

 Scroll to see the Accept buttons for the financial aid awards on your account

 Scholarships may be generic name/placeholder; some departments provide 
information later



Student Account and Billing Statements via SSOL
You do not have an accurate student account record until billing notifications are generated 

AND you have successfully registered for an enrollment category (August 5).

Your information will be incomplete/in flux prior to the bill notification.

FALL BILLING NOTIFICATIONS:  AUGUST 17, 2026



Student Account and Billing Statements via SSOL
 You will see a breakdown of your charges and credits by semester.

 Scholarship and loan credits will appear as Anticipated (in a separate section) until you are 
registered and disbursements begin

 Scholarship funding sources may change – you may see these as a charge and credit (net 
zero) 



Student Account and Billing Statements via SSOL
 View E-Bill for online payment options, statement history (a new window will open)



Student Account and Billing Statements via SSOL
 You may set up a payment plan, add authorized payers, and make payment via e-check or 

wire transfer



Timing:  Disbursement and Refund Process

• Local Address in 
SSOL

• Direct Deposit 
Enrollment

• Registration 
in Enrollment 
Category 
(RU) and 
Courses

• HOLDS must be 
cleared 
(Immunization)

Funding 
Added to 

Financial Aid

• Tuition and 
Fees Covered

• Credit balance 
created (refund)

• OR Debit 
balance updated 
(make payment)

Funds 
Applied to 

Student 
Account

• Direct Deposit 
(3-5 business 
days) 

• Paper Check 
(10-14 business 
days)

Refund 
Processed to 

Student

Not 
Registered

Fall 2026 refunds begin reaching students’ personal accounts via direct deposit the 
week of September 7 at the earliest.

Loan and Scholarship 
Processing Ongoing

August 5 –
registration 
begins
August 17 – 
billing 
notifications

August 14 – non-loan disbursements begin
September – loan disbursements begin

Refund processing begins 
no sooner than the first 
week of classes

No 
Enrollment 
Category!



Timing and Next Steps 
 Make sure you’ve cleared all holds – YOUR REGISTRATION WILL BE BLOCKED

 Columbia Health:  Immunization Requirements – Deadline is JULY 1 (you already have this hold)
 TAKE IMMEDIATE ACTION IF YOU HAVE NOT BEGUN THIS PROCESS

 Admissions:  Official Final Transcripts – Deadline is AUGUST 1 (this hold will be applied August 2)

 Determine your borrowing needs
 Review your costs and borrowing needs based on your program and expected level of enrollment

 Complete all loan application steps currently available (FAFSA, MPN, Private loan review)
 NOTE: You may receive a notification for Citizenship Confirmation or Verification – federal processes

 Review your aid after you receive your financial aid notification – email us if you have 
questions/changes!

 Financial Aid will continue processing loans throughout the semester

 Our office will make every effort to certify all requests submitted by August 1 prior to the billing notification 
date – thank you for your patience!



Timing and Next Steps 
 First billing notifications for Fall emailed August 17, due September 25

 If borrowing or receiving institutional aid it will appear as Anticipated credits until disbursement

 Your tuition deposit is applied to Fall 

 Payment plan information available here:  https://www.sfs.columbia.edu/pay-plan

 Don’t forget an Enrollment Category when you register!

 No Enrollment Category means you’re not officially a student (no access to campus resources/health 
insurance/refunds)

 Federal aid requires 6 credits minimum each semester; credits must be required for degree completion

 Your People 

 Make a plan. When plans change, reach out.
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Q&A
Email:  gsas-finaid@columbia.edu
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